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Summary

The aim of the research was to develop a method to extract the
density of information shocks by comparing revisions of the density
forecasts for a fixed point of time.

Density of the shocks of information enable to evaluate how this
new information has changed the Banks assessment of risk for future
inflation at each horizon. The variance of this shocks is a measure of
expected uncertainty.

The contribution to the literature is well stated as it is the measure
itself: ex-ante and based on revisions of density forecasts.

Density of the shocks of information can be also used to evaluate
optimality of point forecasts.

Main results: inflation uncertainty decreasing before financial crisis,
higher for long terms, lower for short terms. Increased during
financial crisis, and stabilized, but at higher level, after crisis.
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Strong points

The aims and contribution to the literature are clearly stated.

Introduction is encouraging to read the whole text.

Interesting explanation of the process how fan charts are made by
Bank of England. This gives a good understanding of the nature of
the information shocks.

Explanation of extracting the density of information shock is clear
and smooth.
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Minor issues

In my opinion there is little bit of chaos concerning figures and
tables and their location in the text. For example Figure 1 and Table
1 are located in section 3.1 but the author refers to it for the first
time in section 3.2.

I didnt understand the benefit of explaining IFM copula estimation
method (in section 2.1) as in the next paragraph it is said that a
different method is used.

Minor mistakes as word missing or doubling proofreading (section
2.3) recommended.

Figure titles.

Section 3.1 Extraction of shocks contains explanation how the Bank
of England fan charts are prepared and description of copula function
used to extraction of shocks of information. The title is misleading.
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